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NOTE TO CONTRIBUTORS

1-THE MANUSCRIPT SHOULD BE SUBMITTED IN TWO COPIES IN
ADDITION TO THE ORIGINAL. TYPED WITH DOUBLE SPACE ON ONE
SIDE OF (A4) PAPER (29.7 * 12 CcM™).

2-The manuscript should not exceed (25) pages including
tables and illustrations.

3-The manuscript should include: the title the abstract, the
discussion, the conclusions, the list of reference and
summary in a living international language.

4-The abstract should not be more than (200) words and it
should start (if Arabic or not) with the title of the
manuscript authors names, the occupation and address of
business (and correspondence if different). Suitable
numbers of Figures like (*) should be placed to connect
authors names and their position.

5-Tables and illustrations like Figures. Photographs and
line drawings should be clear and well prepared on a
suitable trace paper and in a form suitable reproduction as
well as submitting the originals of the photographs and
Figures.

6-Tables, plates, and Figure should be numbered, title and
referred to in the text consequently. They should be
submitted on a separate sheet.

7-Only standard international Units. SI Units, should be
used.

8-Abbreviations should not be used in the title of the
manuscript or the abstract except that of the measurement
units.

9-Abbreviations of the title of the periodicals that can be
used are the ones in the world list of Scientific Periodicals,
Lewis & Co., London.

10-Abbreviations fixed internationally should be used
whether in measurement units or other common ones
whether in measurement units or other common ones.
11-Unpublished reference are not accepted for publication
and have got a volume number to be in .




12-Harvard’s style should or in the list of the reference in
which author’s manes are connected with the year of
publication as in CBE, style manual committee, 1983.
13-The reference should be referred to as they appear in
the text by means of consequent in brackets.

14-The references are to be arranged in the list of reference
alphabetically according to the author’s names and year of
publication.

15-Volume, issue number and pages concerning references
taken from periodicals should given.

16-If references are taken from books or scientific thesis;
numbers of pages should be given.

17-Side- Notes can be used to clarify information and in
this case side — notes should be numbered for each paper
separately in consequent numbers.

18- copy rights of the published papers in the mega sine
belongs to the college of law\al-Nahrain university. The
researcher who published his paper will not be able to
publish it unless after documentary approval from the chief
of editors.

19- a paper that is submitted for publication is scientific
evaluation. After the a approval of the evaluator, the
magazine commits to publish it in the next issue if the
paper satisfies the other previously mentioned items.
20-the college of law is responsible to present a suitable
award to the researcher after publishing the paper
according to the financial ability in the condition of
submitting documentary claim by him.
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One rare success has been Hong Kongs octopus card system and has grown in to
widely used electronic cash system . Another success is canadas Intrac network, which
in 2000 at retail (in Canada ) surpassed cash as a puy ment method . Singapore has
avery success ful electronic money implementation for its public bas transportation

system , wichis very similar to Hong Kongs octopus card .
Electronic money. WWW. Wikipedia
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@) There are also less tangible forms of money , which never the less serve the same
functions as money. Checks are used as means tomore easily transfer larger amounts of
money between bank accounts. Electronic money is an entirely non . Physical currency
that traded and used over the internet.
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@ In Common usage, money refers more specifically to currency , Particularly the
many circulating currencies
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=ELECTRONIC MONEY IS DEFINED IN ARTICLE 3/1, AS
MONETORY VALUE,AS REPLESUTED BY A CLAIM ON THE
ISSUER, WHICH IS — (A) STORED ON AN ELECTRONIC DEVICE, (B)
ISSUED ON RECEIET OF FUNDS, AND (C) ACCEPTED AS AMEANS
OF PAYMENT BY PERSONS OTHER THAN ISSUER. THE
FINANCIAL SERVICES AND MARKETS ACT/2000 ( REGULATED
ACTIVITIES)ORDER/2001.

ELECTRONIC LAW JOUNAL

www?2 .warwick .as.uk / fac / joc / law .
@ Electronic money calso known as electronic cash, electronic currency , digital
curreny, digital money or digital cash refers to money which is exchanged only
electronically. Typically, This involves use of computer net works, the internet and
digital stored value systems.

Pl ey iyl s e dalie dilas Electronic money ;i
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®) Electronic money is defined in Article /3/1 as : a-b-c- accepted as ameans of payment
by persons other than issuer .
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“ Not only are new and more sophisticated products being developed and tested, they
also are expected to be offered by a diverse group of banks and nonbanks. this araises
fundamental questions concerning the extent to which these new products and players
are covered by or subject to existing laws, and how the government, and individual
will respond to development likely to fundamentally change the payments system .

Randall w. Sifers. op.cit. Aalae: ()
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@ when nonelectronic money was the norm, banks were the third parties that mediated
transaction. That function is still necessary and vital, However, is it necessary that bank
entities be permitted to enter this arena ?

Randall w. Sifers. op.cit. Aifae

®) Who can be allowed (or will be allowed ) To issue electronic money ? there are
several possible types of issuer :banks ( credit or deposit- taking institutions ) , other
regulated non- bank financial institutions and non financial institutions. The latter two
categories of institutions are typically subject to less regulatorg oversight than banks .

Electronic money and Relevant issue . VL
Legal and Regaulatory
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(1) In the European union the European commission, the 1994 report of the European
monetory Institution, confirmed that electronic money issuance should be subject to
restricted only to credit institution. In 1997 report is stated that "the funds collected in
exchange for electronic money are redeemable by nature, and such issuers should be
subject to minimum requirements regardless of their status as credit institution.

The European commission published the proposed electronic money directive in
1998 , one of the most importaut parts of the proposal concerns the plan to amend the
definition of credit institution in the first Banking Directive to allow non- Banking
institution to issue- Electronic money. Article / 4 of the proposed directives issuers can
make with the funds they hold in the " float " all of which are highly liquid ultra low
risk rated. However, the European council Economic and Social com mittee ob viosly
took the view that it was more important to protect consumers and maintain prudential
standaeds than to open the market place to the largest number of participants possible .
Electronic money and Relevant Legal .

- e 5)LEY) it A4
W Artcle /a/B of the Regulated Activities order confirms that issuing electronic money
is aregulated activity, hense subjecting electronic money firms to S/19 finanical

services and market Act / 2000, which provides that no person may carry on aregulated
activity in the u.k. unless heis an authorized or exempt person.

VAL
Dr. Gbenga Bamodu. The Regulation of Electronic money Institution in the united
kingdom .
http : // elj. Warwick. Ac. Uk. Pl e Ao
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@ Clearly , the Electronic Funds transfer Act / 1978, as written, does not apply to all
electronic money transactions the Acts definition of ™ electronic funds transfer ™
includes " any fund .... Initiated through an electronic terminal, telephonic mechanism
or computer or magnetic tape so asto order, instruct, or authorize afinancial institution
to debit or credit an account, to the extent that the electronic money issuer is not a "
financial institution ™ within the acts definition, the act will not apply. Regulation
established the basic rights, liabilities and reposnsibitties of consumers who use
electronic money transfer services.

The definition of financial institution does not include non bank. Consequeutly,
any transfers between non bank entities will not be covered.

Kandall W. sifers. op. cit. Ailae s lal

@) In the united states of America it appears that under current state and fedral law,
entities other than depository institutions may issue- electronic money .

Electronic money and Relevant legal . Leal) 3)LaY) it d3)aa ki)
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@ Most Maney in to deys world is electronic and tangible cash is becoming less
frequent. With the intraluction of internet , on line banking , debit cards , online bill pay
ments and internet business,poper money is becoming athing of the past banks now
offer many servies where by acustomer can transfer funds, purchase stocks,contri bute
to their retirement plans offer avariety of other services without having to handle
physical cash or check .
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Electronic payment systems exist in avariety of forms wish can be divided in to two
groubs : Wholesale pay ment systems and retail pay ment systems . whole sale payment
systems exist for nonconsumer transactions- transactions initiated among and between
banks, corporations, governments, and other financial service firms. Retail electronic
payment systems encompass those transactions involving consumers . these transactions
involve the use of such payment mechanisms as credit cards, automated teller machines
. The distinction between wholesale and retail electronic payment systems . Parallels the
distinction that has envolved in regulating these systems . Whole sale electronic

payment systems are regulated by Article/ 4A of the uniform commercial code. Retail
electronic payment systems are regulated by the consumer Credit protection Act.

Randall .W.Sifers. Regulating Electronic money in small-Value Payment systems .: il
Telecommunications law as a Regulatory model.
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@ Banks now offer many services where by a customer can trans fer funds, purchase
stocks and offer avariety of other services without having to handle physical cashor
checks. Customers do not have to wait in lines; this provides alower- hassle
environment — Debit cards and online bill payments allow immediate transfer of funds
from an individuals personal account to a businesses account without any actual paper
transfer of money. This offer agreat convenience to many people and business alike .
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@) Although there are many benefits to digital cash, there are also many significant

disadvantages. These include fraud, failure of technology, possible tracking of
individuals and loss of hum an interaction. Fraud over digital cash has been apressing
issue in recent years. Hancking in to bank accounts an illegal retrieval of banking
records has led to awides pread invasion of privacy and has promoted identity theft.
There is also apressing issue regarding the technology involved in digital cash. Power
failure, loss of records and undependable software often cause amajor set backing

promoting the technology .
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